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Kohinoor Chemical Company (Bangladesh) Limited
Motes to the Financial Statements
As al and for the year ended June 30, 2024

Legal form of the enterprise

torinoor Chemical Company Limited (KCCL) was a fully government owned Iindustry under the dinect contral of
Bangladesh Chemical Industries Corporation (BGIC) wp to May 05 1988, Il was lransformed into a Public Limited
Company under Companies Act, 1813 and was named as Kohinoor Chemical Company (Bangladesh) Limited
from May 05, 1988 During transformatson, its Pad-Up-Capital was determined at Tk 50,000,000, The
Government of the Peoples’ Republic of Bangladssh has vested 51% of the share of the company to
Bangladesh Chemical Industries Corporation Out aof the remaining 49% shares. 34% of the sharss ware sold to
the public and the balance 15% shares was reserved for sale among the officers, staff and workers. Since these
shares remainad unsold, those were held in the account of the Govemment. Later, thase 15% shares were
handed over to the officers, staff and workers of KCCL on July 20, 1951 Subsequently, the ownership of the said
51% of the shares was transferred from BCIC 10 the Sponzor Director on 03 Augest. 1993, The shares of the
Company are publicly traded in Dhaka Stock Exchange Lid. and Chittagong Stock Exchange Lid,

Address of registered office of the company and factory of the company
The registered office and factory of the company s located at 36, Shahid Tajuddin Ahmed Sarani, Tejgaon A,
Dhaka -1208

Mature of business

The company is engaged in manufacturing and marketing of cosmetic and toilefries, e soap. foothpaste,
powders, shaving cream, hair ol ete

Basis of preparation

Corporate financial statements and reporting

This comprises Statement of Financial Position, Statement of Profit or Loss and Other Comprehansive Income,
Statement of Changes in Equity, Statemant of Cash Flows, notes and explanatory materials covering accounting
palicies.

This is prepared under the histoncal cost convention and in accordance with the requirements of the Companiés
Act. 19894 the Securites and Exchange Rules, 1857, Imtemational Financial Reporting Standards (IFRS).

The Board of Directors are responsible for preparing end presenting the financial statements including adequata
disciosures, who approved and authorized for issue of this financlal statements,

The preparation of the financial siatements In conformity with the Intemabonal Financial Reporting Standards
(IFRS) requires Board of Directars o make estimates and assumptions that affect the reported amounts of
revenues and expenses, assets and liabilibes at date of the reporting year. Due (o the inherent uncenainty
invaivad in making estimates actuad resull reported could diffar from those estimates.

Fundamental accounting concepts/ assumptions
The financial statements have been prepared based on Going concem, Consisiency concept, Accrual eoncepl
and such othar convention s reguired by 1AS-1 for fair presentation of financial statements.

Golng concern

The company nas edequate resources to continue its operation for the foreseeabls future. For this reasons, the
diractors continue lo adopl going concern basie 0 preparing the accounts The curent credit facilites and
resources of the company provides sufficient fund to meet the present raquirements of its existing business.

Corporate accounting standards practiced
The following 1ASe ara applicable to the financial statements for the year under Freview:

I8E1 Presentation of Financial Staterments

1AS 2 Inventories

1as7 Statemenl of Cash Flows

IAS B Accounting Pohicies, Changes in Accounting Estimates and Erors
A5 10 Events Afier the Reporting Periad

a5 12 Income Taxes

145 168 Property, Plant And Equipment

IAS 19 Employes Banetits

1AS 21 The Effects of Changes in Fareign Exchange Rates
1AS 23 Borrowing Costs
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1AS 24 Related Parly Disclosures
1AS 32 Financial Instruments. Presentation
1AS 33 Earnings Per Share

&5 34 Interim Financial Reporting

145 38 Impatrment of Assets

1As 37 Provisions, Confingent Liabilities &nd Contingent Assels
1AS 38 Intanpible Assels

The following IFRSs are applicebls to the financial statements for the year under review:
FRS7 Financial Instruments. Disclosures
IFRS & Dparating Segmenis

IFR3 3 Financial Instruments
IFRS 15  Revenue ltam Contracts with Customers
IFRS 16 Leases

Repaorting year
The financ:al statements covers the penod from st July 2023 to 30th June 2024 and comparative informaticn
st July 2022 to 30th Juna 2023 respectively

Use of estimates and judgments

The preparation of finencial statements in conformity with Intemationgl Financiel Reporting Stendards requires
management lo make judgments. estmates and assumptions that alfect the application of accounting policles
and the reporied amounts of assels, ligbilites, income and expenses and for contingent assets and liabilities that
require diselosure, during and at the date of the financial statements.

Actisal results may differ from these estimates. Estimates and underlying assumptions are reviewsd on an
angoing basis. Revisions of accounting estimales are recognized in the year in which the estimate is revised and
in any futurs yesrs affected as required by 185 8 “Accounting Policies, Changes in Accounting Estimates and
Erroes”.

Provisions, contingent liakilities and contingent assets

In accordance with the guidelines as prescribed by 1AS-37. Frovisions, Contingent Lisbiliies and Contingent
Assals, provisions are recognized in the fallawing situations:

g, when the company has an obligation ( legal or constructive) &s a result of past events;

B, when it 15 probable thal an outflow of resources embodying economic benefits will be reguired to
setlle the obligation; and

[+ rafiable estimates can be made of the amount of the obligation,
If these condiicns are not met, no provision shall be recognized

Contmgent llabilties and contingents assets are present or possible obligations ar an lisbilifies or assets, arising
from past events and existence of which depends Upen lhe cecurrence of non occurrence of one or more
unicerain fulure events which are nat within the contral of the company or which amount of the obligations
cannat be measurad with sulficient reliability in sccordanea with 1AS-37.

There is no casa filled against the company which 12 not disclosed which would have been matenal impact on the
finencial position of the company. There is no other Contingent Lishilities as on 30 June 2024 excepl as
mentionad in the rote 25,

Segmental reporting

Mo segmental reporting = applicable for the company as required by IFRS 08, Segment Reporing as the
company operates in a singie industry segment and within & single geographical segment

Events after the reporting year

Events alter he reparting year are thosa avents, faverable and unfavorable, that occur betwean the end af the
reporting year and the date when the financisl stalemenis are authonzad for issus. Two types of evenis can be
identifiedia) those hat provide evidence of conditions. that existed at the end of the reporting year (adjusting
svents after the reporting year); end (b) those that are indicative of conditions that arose afiter the reporting year
(non-adjusting events after the reporting year) are disclosed In the notes 8.8
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Met profit before tax

Met profit before tax for the year were not materiaily affected oy

(@)  Tranpsactions of & nature not usually undertaken by the company,
(b} Circumstances of an exceptional or non-recurring nature;

{g) Changes of credits relating to prior years; and

{dy  Changes in accounting policies.

Functional and presentational (Reporting) currency

The finangial stalements are prepared and presenled in Banogladesh Cumrency (Taka), which is the company's
functional currancy. All financial information presented have been rounded off to the nearest Taka except where
indicated otherwise.

Comparative Information and rearrangement theraof

Comparative information has been disciosed in respect of the previous year for all numencal infarmation in the
financial -Stetements and alsa the narrative and descriptive information when it is retevant for understanding of
the cument year financial statements. Previous year figure has been re-arranged whenever oonsidered
negessary o ensure comparabiity with the current years presentation as per 1A5-8 ° Accounting Folicies,
Changes in Accounting Estimates and Errors”

Summary of significant accounting policles

The speaific accounting policies selected and applied by the company's directors for significant transactions and
evenls thal have malerial effecl within the framework of IAS-1 “Presentation of Financial Stalemenls”, in
preparation and presentation of fnancial statements have been consistently applied throughout the year and
ware also cansistent with those used in prior years

For & proper understanding of the Fnancial statements, these accounting policies are set out below in one place
as prescribed by the 1AS-1 “Presentation of Financial Staterments”™. The recommendations of 1A5-1 relating the
format af linancial statements ware also taken info full consideation for tarr presentaton

Recognition of tangible fixed assets

These are capitalized at cost of acquisiton or valuation and subssquently stated al cost less accumulzted
depreciation The cost of acguisiton comprises of purchase prics, including import duties and non-refundsble
Tawes and any directly attribulable cost of bringing the assels to its working condition for ils intended use.
Expenditure incurrad after the assets have been put into opergtion, such 53 repairs and maintenance 15 normally
charged off revenue expendilure In the year In which it is incurred. |n situation where || can be clearly
demaonstrated that expendiure has resuted in an incresses in the future economic benefit expected 1o he
obtained from the use of the fixed assets. the expenditure is capitalized as an addifional cost of the assats.

On retirement or otherwise dispesal of fized assets, the cost and accumulated depreciation are eliminated snd
any gain or losas on such disposzal is reflected in the mcome statement which is cetermined with reference to the
net book value of azsets and the nel sales procesds

Depreciation of tangible fxed assets

Depreciation on &l fived assets except land and land cevelopment 15 computed using the reducing balance
method 5o as to write off ihe as=ats aver their expacted useful life when the ralated assels are avaiable lor use
as per managements inlention. Mo depreciation is charged after the daie of de-recognition’ disposal of an assst

Afier considenng the useful life of assets as per [AS-16, the annual depreciation rates have been applied as
under which is considered reasonable by the managemenl.

Category of lixed assets Rate of depreciation (%)
Land and land development 0%

Bisilding 2.5%-10%

Flart and machinary 10%

Vehicles 20%%-25%

Furniture and fixture 10%

Office squipment 10%-25%

Diher assels 2%

Impairment of fixed assets

All fixed assets have been reviewed ano it was confirmed that no such fised assets have besn impaired during
the year and for this reason, no pravision has been made for impairmeant of assets
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The Company classifies non-derivative financial assets into the following categories: financial asseis at fair value
through prafit or foss, financial assets at fair value through other comprehensive income and amortised cost.

The Company classifies non-derivative financial liabiites inte the other financiad liabiliies category,
(1) Nan-dervative hnanclal assets and financial liabilities - recognition and derecognition

The Comgany initially recognises loans and receivables and debt securities isued on the date when they are
anginated. All other firencial assets and financal labilibes ars inbally recogmised on fhe trade date.

The Campany derecognizes 3 financial asset when the contractual rights to the cash flows frem the asset expire,
ot if transfers the nghts o receive the contraciual cash flows in a8 transaction In which substantally all of the nsks
and rewards of cwnership of the financigl asset are transferred. or it neither transfers nor retains substantially all
of the nsks and rewards of ownership and dess nol relain control over the transferred asset. Any mterest in such
derecognised financial assets that is created or retained by the Company is recognised as & separate asset or
hability

The Company derecognisas a financial liabiity when it8 contractual obligations are discharged or cancelled. or
expire,

Financlal assete and financial labilities are offsst and the net amount presented in the statament of financial
position when, and only when, the Company has a legsl nght to offzet the amounts and Intends either fo seifie
them on a nel basis o o realise the asset and settle the liability simultanecusly

{il} Mon-derivative inanclal sssals — measuremeant

Financial assets at fair value through profil or loss

A financial asset is classified as at fair value through profit or loss if /& = classified as held-for-trading or is
designated as such on inibal recagnition. Directly attributable transaction costs are recognised in profit or |oss as
inourred. Financial essefs at fair value through profit or foss are measured at fair value and changes thersin,
ineluding any interest or dividerd ncome; are recognigsed in profil or loss.

Financial assats at fair value through other camprehansiva incame

These assals are initsally recognised al falr value plus any directly attributable transaction costs. Subszeqguent to
initial recagnition, they are measured at fair value end changes therein, other than impairment losses and foreign
curtenay differances an debl instruments are recognised in ather comprahensive ncome (OCH) and accurmulated
in the fair value reserve When these assets are derecognised, the gain or loss accumulated in reserve directy
transfer to retained eaming,

Amorised cost
These assets are initially recognised st fair value plus any directly attributable transaction costs. Subsequent to
initial recognition, they are measured at amartisad cosl using the effective interas! method.

{iil) Mon-desivative finanoial fiabilities - measurement

Mon-derivative financial liabiliies are initially recognised at fair vaiue less any direcily stiributable transaction
costs. Subsequent o inhal recognition, thess liabiliies are measured at amortised cost using the sffective
interest method,

A financial instrument s any contracl thal gives nse to financial asselz and a financizl [abiity or eguity
irstrument of ancther sntity.

Impairment of financal instruments

Financial assels

The company oonsiders evidence of impairment for financial assets at baoth 8 specific asset and collective asset
leval &l each reporting date. Finanoial 3sets ame impaired iF objective evidence indicstes thal a loss even! has
accurred after the initial recogrition of the ass=1, and that the loes event had a negative effect on the estimated
fuiure cash flows of that asset that can be sstimated refiably

Chjsctive svidence that financial asseis are impaired can include default or delinguency by a deblor, indications
that a deblor will enter bankrupley, ete. accardingly, 100% provision is made aver the amaunt culstanding.

Non-financial 8sseis

The carrying amounts of the companys non-financial assets (tangible and intangible) are reviewsd at each
reporting date to determine whather there s any indicaton of impaiment. |f any such indication exists, then the
asset's recoverable amount 5 estimated in order to determine the extent of impairment loss (if any),

Impairment losses racognized in prior periocs sSre asseczed al each reponting date for any indications that the
loss has decreased or no longer exsts An impaiment loss s reversed f there has besn & change m the
estimates used to determing the recaverable amount. An impaimeni less s reversed only to the extent that the
asiet’s carrying amount does not sxceed the carmying amount that would have bzen determined, net of
depreciation or amortisation, if no impairment loss had been recognised
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Leases

The company identifying & contract iz, or contains, & leasa 1 it conveys the right to control the use of an identified
assel for a period of tme in exchangs for consideration. Control is conveyed where the customer has both the
right ta direct the identfied asser’s wse and to abraln substantially all the sconomic benefits from that use.

The right of use essetis initisily measured &t the amount of the legse liakility plus any initial direct costs inoumred
by the fasses Adjustments may also be reguired for iease incentives, paymants at or prior 1o commencement
and restoration obhgations or similar,

Depraciation have charged on right (o use assatz on stieght [ine basks over the [aase period.

The lease liahiity is nifially measured at the present value of the iease payments payable aver the lrase term,
discounted at the rate implicit In the lease If that can be readily determined. If that rate cannot be readily
determined, the lessee shall use their incremertal borowing rate

Revenue recognition

Revenue ansing from the sale of goods should be recognised when all of the lolfiowing criteria have been
satisfied:

8] the significant risks and rewards of ownership transferred o the buyer

B} KoCL retains ne control and managerial involverment aver the gaods sold.

€} the amount of revenue can be measured reliably

dj it 1= probable that the economic benshts sssociated with the transaction will flow 1o the selier,
&) the costs incurred or lo ba incurrad in respact of the ranzacfion can be measured reliably.

Interest income

For all financtal instrumenls measured at amortised cost and Interesi-bearing financial assels cassified as
available-for-sals, interest incoms is recorded using the effactive interest rate (EIR) EIR = the rate that exscily
discounts the estimatad future cash payments or receipls over the expected life of the financial instrument or a
shorer year, where appropriate, to the net carrying amount of the financial asset or [ability, Interest income is
included in firance income in the statemant of profit or loss.

Accrued expenses and other payables

Liabilifies are recognized for the goods and services received, whether paid or not for those goads and senices.
Payables are not inlarest bearing and are stated at their nominal value.

Inventorles

Inyaniories are staled at the lower of cost and nel realisable value. Cost is determined using weighled average
cost method. The cost of finished goods and work In progress comprises raw materials, direct labour, other dirsct
costs and relaled produchon overheads. it exeludes borrowing costs. Net realisable value is the estimated eelling
price in the ordingry course of business, |2ss applicable vanable selling expenses.

Cash and cash equivalents

Cash in hand and cash at banks have been considered as Cash and Cash Equivaients for the preparation of
these financial staternents, which were held and available for use by company without any restriction and there
Was insignificant risk of changes in value of the same

Cash flow statement

Staternent of Cash Flows s prepared principally in sccordance with [45-7 “Statement of Cash Flows © and the
cash fiows from the operating activities have been presented under direct method,

Borrowing costs

Barrowing cosle directly attributable 1o the acaulsiton, construction or produchon of an asset that pecessarly
fakes a substantial vear of time to get ready for its intended use or sale are capitaiised as part of the cost of the
asset All other barrowing costs are expensed 0 the year inwhich they occur. Borrowing costs consist of interest
and other costs that an entity incurs in connection with the borrowing of funds.

Ouring the year ended 30 Juna 2024, no borrawing coslz have been capitalised.

Related parties disclosures

the company in normal coursa of business carried out a number of transactions with directors! entities that fall
within the defimifion of related party contained in Intermational Accounbng Stendard 24: ‘Related party
digcipsures’. The disciosure relating partles have been shown in note 362,
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Income-tax expense

Income tax expense recoghized al the applicable rate for the company in accordance with (A5 12 Income
Tazes, it comprses current and deferred tax. Current tax expense for 8 yeer is based on the taxable and
deductible amounts that will be shown on the tax return for the current year.

In calculating deferred tax, the amount of the asset or liability iz determined on 3 net basis, using tax rates that
have been enacted or substantively enacted by the reporting date apd are expected lo apply when the delarred
tax liabilties/(assets) are setled/(recovered).

Earnings per share

This has been calculated in complisnce with the requirements of |1AS 33 Eamings Per Share by dwiding the
basic earmings by the weighled average number of ordinary shares oulstanding during the year.

Baslc earnings

Thie reprasents aarmings for the year aftributable fo ordinary shareholdars. As there was no praference dividend,
minarity interest er extra ordinary items, the net profit after tax for the year has been considered as fully
atfributable to the ordinary shareholders:

Diluted earnings per share

For the purpose of caloulating diluted eamings per shares, the cormpany adiust profit or loss atfrbutable to each
ordinary equity holdsrs, and weighted average number of shares culstanding, for the effects of all dilutive
potential ordinary shares. As the company has no dilutive potential ordinary shares during the reparting year.
diluted earnings per share has not been caloulated

Weighted average number of ordinary shares outstanding during the year

The basis of computation of number of shares 18 in ling with the provisions of 1A5-33 ¢ Eamings Fer Share.
Therefore, the total number af shares outstanding at the end of the year multiplied by 2 time welghting factor
which is the number of days the specific shares were outstanding as a proportion of total number of days in the
VEaT.

Risk exposure

Interest rate risk

Interes| rate risk is the risk that Company facss due 1o unfavorable movements in the interest rates. Changss in
the government's manetary policy, along with increassd demand for lcans/ investments teénd to increase the
interest retes. Such nses in interest rates mostly affect companies having floating rate loans or compenies
investing in debt securibes.

Management percephion

The Company maintains low debt’ equity ratio; and ascordingly, adverse impact of intereat rate fluctustion s
insignificant

Exchange rate risk

Exchange rate risk cccurs due to'changes in exchange rates. As the Company imparte matarials and sguipment
from abroad unfavoreble volatiliby or curency fluctustion may affect the profitability of the Company,

Management perception

The products of the company are sold in BOT and import payment are made within sort penod. Therefore,
volatiiity of exchange rate will have no impact on profitabifity of the Company.

Industry risks

Industry risk refers to the risk of mereased competition from foreign and domestic ssurces leading to lower
prices, revenu=s, profit margn and markel share which could have an adverse impact on the buziness, financial
condition and resuits of operation.

Management perception
Management is optimestic about growth opportunity in manufacturing 8nd marketing of cosmetic &nd toiletries
sectar in Bangladash Furthermore thare is untapped intamational market,

Market risks

Market risk refers fo the rsk of adverse market conditions affecting the sales and profitability of the company
Mastly, the nsk anses from falling demand for the product or-service which would harm the peformance of the
company. On the other hand, strong marketing and brand management would help the company Increase their
customer base
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Management parception

Management is fully aware of the market risk, and acl accordingly. Market for products in Bangladesh is growing
at an exponential rate. Moreaver the company has a strong marketing and brand management to Increase the
customar base and custamer loyalty,

Operational risks

Mon-avaifabiliias of matenals/ eguipment!-senvices may affect the smooth oparationsl activities of The Company.
On the other hand, the equipment may face operational and mechanical failures due o natural disasters, tarrorist
attacks, unforesesn evants |lack of suparvision and negligence, leading to severe aocidenis and losses

Management perception
The company perceives that allocation of its resources properly can reduce this nsk facior to greater extent.

Liquidity risk

Liguidity sk |s defined as the rizk that the Company will not be able to settle or meet its obligations on time or at
a reasonable price

Management parception

The Company's appreach o managing liguidity is o ensure, as far as passible, that it will alvays have sufficient
liguidity to meet itz liabilities when due, under both normal and stressed conditions, withoul incdrring
unaccepltable losses or rsking damage to the Company's reputation. Typically, management ensures that it has
sufficiant cash and cash sguivalent to mest expected cperational expensas, including the servicing of financial
obligation through preparsticn of the cash forecast, prepared based on time lne of payment of the financial
abligation and accardingly arrange for sufficient kquidity! fund to make the expected payment within due date,
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Amount in Taka

30 June 2024 30 June 2023
5§ Property, plant and equipment
Cpanign balanca £70.830.652 854,704,025
Additien during the year 10,873,117 17731 527
Adjustment (1.8571:500) {1.605.000)
A. Total Assets Value at cost 879,852 169 B70,830,552
Azcumulated depreciation
OCpenign balance 578 574 214 556 808 303
Addition durning the y=ar 21452502 21765911
Adju=tment {1.843,909) -
B. Total Accumulated Depreciation 598,183,117 578,574,214
Written Down Value (A-B) 231,669,052 292256338
Detais have boen shown in Annexure-4
& Right of use asset (Lease Rent)
Right of use asset (warshaouse building)
Cpenign balance 2907072 10.328 471
Addition during the year = 1.084 633
Adjustment . 11,508,092)
Closing balance 8,807,072 9,807,072
Agcumulated depreciation against lease rent
Cpenign balance 4,050,005 1662715
Addition during the year 2 B89 955 2732 408
Adjustment - {645 118)
Closing balance 6,939,960 4,050,005
KMet of Right to use Asset 2.86T7 112 5,857,067
Hon-financial disclosure
Location Name of land lessor LH’:;;';"“‘ Expiry date Monthly reént
Bansal Gopal Dabnath 36 Month May 31, 2026 35,000
Khulna Shahidul Isiam 36 Manth December 31, 2024 48,000
Sylhet Jahanara Bagum 60 Month September 30, 2026 45 000
Bogura Manjurul Kemar &3 Month Saprember 30, 2026 50,000
Chattogram Rowsanara Ara Begum 38 Monih December 31, 2024 82,400
T Inventories
Raw Matanals, Chemicals & Packing Matenals T BEDATE2T3 1,320,758, 743
Spares. Accessones & Stores 7.2 125.513.286 116964 270
Wiork in Process Ta 69348, 367 61.327 582
Finished Goods 74 141,186,157 120.981.011
Total 1,226,269,073 1,619.031,606

{1} The nyentary counting was taken place at this pened end in the presence of company management and

auditors.
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Amount In Taka

30 June 2024

130 June 2023

{ii} Invantenes are valued at lawer of cosl and Rl realizable value Net realsable value & based on estimated
selling prics less sny ofher cost anlicipated 10 be incurred to make the sale, Any obsolsts stock or abnomal

Iozses, if any, are recognized as sxpenses.

(mi) Thowgh the company has diferent categones of product f s difficult 1o provids inventory quantily in the

financial statements.

Raw mater|als, chemicals and packing materials
Raw Materials, Chemicals and Facking Materials
Plant Stock

a) Raw materials, chemicals and packing materials
Raw Matedals :
Soap
Cosmetic
Chemicals (Aromatic) .
Arometic Chemical
Packing Matenals @
Soap
Cosmetic

b] Plant Stock
Aromatic Chemicais

b)

B73.482,598 1,302,987 980
16,653 675 17,770,754
890,176,273 1,320,758.743
514 418,049 792,432 835
55404 546 58,153.210
223,986,062 383 538,880
15,379,880 22,424 384
64,294 062 45,438 580
873,482,598 1,302,987,989
16,693,675 17 770,754
16,693,675 17,770,754

Plant stack are the balance of uninvited matenals to process, which are issued from stock & store to work-In-

process Plant stocks are valued al average cost of material,

Spare, accessories & stores
Spare & Accessores

Consumabie Siores

Work-In-process

Raw Material of Soap

Raw Material of Detergent Powder
Raw Matenal of Cosmetic

Finished goods
Washing Soap
Tollel Seap
Tooth Paste
Powdar

Shaving Cream
SnowiCream

Har Ol
Miscellaneous Casmetics
Deatargant Powde
Glycerin ©.7,

Coconut Oil

112.224,975 101,933,395
13,293,311 14,030 876
125,518,286 115,964,270
£9.821.960 54,041,845
6513814 4032862
3,052,553 3,253,075
69,388,357 61,327,582
14,892,328 0611504
33,827,758 27,393,012
722,047 617,656
11,586,784 3.054,620
708,880 632,109
5,393.633 24 916,898
3,185,848 1561417
2,449 884 2693 846
B7.726,263 25,600,678
437,081 543,620
255,651 255 651
141,186,157 120,881,011
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Trads Receivable
Accounts Receivable
Tatal

Trade receivable
Ahmedia Entarprise
Beacon Pharma
Orion Pharma Ltd.
Orian Infusion Ltd
Shawapno

Cthers

Aging Schedule of Trade Receivable
D days - 30 days

31 days - 50 days

91 days - 180 days

181 daye - 365 days

365 days - Above

Accounts receivable
Accrued Interest on Fiked deposit
Others

AJC Receivalyle cceurred in the ordinary course of business by salling of company's producl As per assessment

Amount in Taka

30 June 2024 30 June 2023
B.1 21,745,856 17985518
B.2 2,811,956 1,683,012
24,557,812 19,668,530
= 10,312
2515178 2,259,726
14,301,570 9,351,710
416,404 2038770
1.40%.730 1,6400232
3102482 1,684, 768
21,745,856 17,885,518
3.211,183
1.352 587
2451,545
6,748,888
7,881,663
21,745,855
280194 1,676,771
10,042 B.241
2,811,956 1,683,012

of directors, the above receivable i= considered as good & reahzable within due course of business

Advance, deposits & prepayments
Advance to employees and others
Advance agaitst Tax

Advance against VAT
Slore-in-Transit TH

Total

Advance to employees and others
Advance

Advance against salanes (Oficer)
Advance against salanss (Staff)
Advance against wages (Waorksrs)
Advance against expenses
Advance against supplies’ Purchase

Deposid

Security against elephong
Security against aloctricity
Secunity against gas
Other depositz

81 40,690,704 34,887 504
8.2 308,756,751 323,797 478
8.3 2,441 60,471,442
9.4 203,719,179 83,080,055
553,169,165 502,216,479

848,005 239 832

356,484 612 838

200,676 164,337

1.811.834 1,287 .602

24,765,204 11,662 274

27,983,213 13,976,783

26,500 26.500

5,450 5450

4,847,308 4,847 308

5,036,237 4,976,237
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1

Security apainst bank guarantee
Advance aganst Matoroycle
Shipping guarantee margin
Deferred Bank Interest Charge

Advance tax
Opening Balance
Add: Dunng the year

Less: Prior year tax adjiustmant
Less: AT Adjustmant FY 2022-2023

Advance VAT

VAT on import

Deposit against VAT
Advance Tax {AT)

8D

WAT on Local Purchase

Store-In-Transit: TK
Store-in-Tranait

Amount in Taka

30 June 2024 30 Jume 2023

937,364 937,364

1.677.722 2,708,441

177.001 177,001

. 7,232,420

12,707,581 20,910,721

40,690,794 34,887,504

323 797 478 307522198

135,780,005 136,820,305

4B0.577.482 444 643,104
{37 .000,000) {36,932 301)
(114.820,731) (B3,913.325)

308,756,751 323,797 478

3sn 46,289 544

408 2,500,857

585 1,154 686

aas 2003638

70 8,522,117

2,441 60,471,442

203.719.178 E3.060,055

203,719,179 83,060,055

Store-in-Transt represents raw material purchased from abroad but not received il June 30, 2024, Store-in-

Transil has been valued at actual cost incurred on the date of closure of fhe books of accounts,

Fixed deposit with banks

Details are shown on Annexure B

Investment in marketable securlties

BO AJC at SJBIL

Increase value of Markelable Securifies
Investment in manketable secunties (cost price)

Investment In marketable securities (cost price)

984,001 placement share @ Tk 120.24- in Beacon Pharma

21,20,000 shares in Dhaka Bank @ Tk 13,13

2142000 shares in Marcantile Bank & Tk. 14.26

2402400 sharss in NCCBL & Tk 14,03

1.62 558 shares in City Bank @ Tk. 21.05
8,22 406 shares in REGENTTEX @ Tk. 13.48
11,25,000 shares in Ukara Bank (@ Tk, 20.87
577,337 shares in SPCL @& Th. 8071

4 (000 shares in Onenpharma @ Tk 9781
585,000 shares in Beximeo @ Tk 14570
10,51,064 shares in Adnlel @ Tk, 103.80

& 50,000 shares in AAMRATECH & Tk 31 11
10,899,872 shares in VFSTDL @ Tk, 19.00
1,00,000 shares in Advant @ Tk, 2657
40,000 shares in Centraline @ Tk 3963

70,885,229 39,949,230
10,253,592 36,227,284
(74 063.573) 120,161,339
640,305,683 £13,937,947
576,495,701 770,328,570
117,831,265 121,756,204
27 843 804 .
30,555,532 27.843,804
33,701 656 30,555,532
3.422 361 33,701 656
12 443 823 3,422,361
23 484 235 L
52 370,145 12,443,823
38 162,192 £.333 460
86,690,026 52,370,195
109.201,733 15,426,017
20 BOA,630 £6,690,026
20,999,008 80,836,254
. 3743 867
. B.998,396
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76,080 shares In BSC @ Tx. 128.16

3.00.000 shares in Mostfamet! & Th. 15.52
4.4% 046 shares in Tosnfa @ Tk, 26.36
160,000 shares in Navanepharma (@ Tk, 52 44
827588 shares in AB Bank @ Tk 10,08
15,71,168 ghares |n GIB @ Tk.7.38

Cash and cash equivalents
Cash in Hand

Cash at Bank

Cash in Transit

Cash at Bank

Agrani Bank. Teigaon Branch A/C NoSTO-6925838 (313]
Agrani Bank. Bamna Branch AL NoZD- 105365 (92015)
Mational Bank Ltel. Karwan Bazap Br. A NoSND-839
Shahjalal lslami Bank, Ohaka Main A/CMSNG-0061
Shahjalal lslamar Bank, Dividend A/CMSND-410

BRAC Bank, Gulshan Br, Dhaka Savings AMC-769159001
Islami Bank Bangladesh Lid. Kawran bazar A/CMSND-6202
Standard Bank Gulshan-2 A/C:C0-10314

Shahjalal lslaml Bank, Fraction BO ASCSND-2652

UEEL, Tejguorn Br, ACSND- 170

Shahjalal istarni Bank (KCCL WPPF] AACSND-2748
Modhumeti Bank, Gulshan Br AGCSND-1103135-21
Citizen Bank, Guishan Corp, Bro AAC SND-10041310000006
MAB Briak, Principal Br., Gulshan A/C: SNO-101 1030180203
State Bank of india A CO7SE 03420503920201

DBEL, Tejgaon b, AMCSND-227 1 2000005863

Share capital
Authonzed capital
50,000,000 Orelinary shares of Tk 10 sach

lzsued, Subscribed and Paid-up Capltal
306,37 035 Ondinary shares of Tk 10 each

The break-down of the sharsholders' fund |5 a5 follows

lzsued, Subscribed B Paid-up Capital
Stack dividend
Total

Amount In Taka

30 June 2024 || 30 June 2023

8750424 23515210

4 657 485 28,795,213
11,838 534 5,387,364
14,790,744 0 750,424
B,355,350 16,056,433
11.598.029 16,311,811
540,305,683 £13,937,947
7,839,578 7.432,365
124 178,883,075 T1.240,858
39,053,352 B4 882 515
226,776,005 169,562,858
3,383,285 1941, D48
965,837 a71,B67
5,809,635 6,346,459
117,673,587 33,828,530
26,680 845 12, 956 551
2145927 3,883,355
3,317,070 1,676,861
205 205

55499 5,640,587
92082 133,278
6,198,300 6,104,758

4 643 484 1,130,963

4 776 7.208
2521438 9514 047
105228 105,129

5,274,866 2

178,883,075 77.240,958
500.000.000 500,000,000
30E.370.350 306,370,350
131 206,370,350 255 308 625
30,637,035 51,061,725
337,007,385 308,370,350




Amount in Taka

30 June 2024 || 30 Jume 2023
13.1 1) The dascnption of shareholders 85 on June 30 2024 is as follows
The above balance has bean recerved from the following
Narne qf dirsctors “n of Shares Mumber of Shara
30-06-2024 30-06-2023 30-06-2024 30-06-2023
Mr. Mohammad Obaicul Kanm 19.07% 18.07% 6 427 298 5 842 999
Mr. Rezaul Kanm 5 46% 3.46% 1,837,700 1.670.637
Mr Md. Ebadul Karim T.83% 7B3% 2,837 722 2.397 930
Mre. Arzuda Wanm 8.21% B.21% 2 766,245 2514769
Mrs, Nurun Nahar 5% 5% 1,686 403 1,533,004
Mrs. Shirin Akhter 5% 8% 1,685.862 1,932,602
50.57% 50.57% 17,041,231 15,492,031
Cthers
Foreign mvestors 0.04% 000 14,617 5853
Instilutions 13.63% 13.60% 4 593,987 4,167,033
Zeneral shareholders A5, T6% 3581% 12,050,803 10,972,118
49.43% 49.43% 16,658,507 15,145,004
100% 100%: 33,700,738 30,637,035

14

Ranga with shareholding position;

Range of holdings

Mo of sharehalders

Number of share

In number of shares 2024 2023 2024 2023
1 o 489 6 E3d 7437 1,674,148 1,658,570
500 & 5,000 258 1,066 1,361,104 1,921,542
5001 ta 10,000 80 56 515417 405,936
10,001 to 20,000 24 11 325775 133,778
20,001 1o Above 35 3 29,824 296 26,917,210
Total 7.731 8,604 33,700,738 30,637,035

Detailed Break-up of paid up capital :
Bangladesh Secunties and Exchanges Commission notification no BSECICMRRCD2006-158/208/Admin/B 1

dated June 20, 2018, 5(2) (3)

Financlal Year Stats | fBonus|  AMGWONST | poigup share | pald up Share
OCpenning 5,000,000 50,000,000
2011-2012 Honis lssue 30 1,500,000 6,500,000 65,000,000
2012-2013 Horiiis lssune 25 1,625,000 8,125,000 81,250,000
20132014 Bonus lssue 25 2031,250 10,156,250 101,562 500
015-2016 Banus lssus 20 2,031,250 12,187,500 121,875.000
J016-2017 Bonus lssus 15 [B2E.125 14,015,628 140,156,250
17208 Bonus lssue 0 2,803,125 16,818,750 168,187 500
20182019 Bonus lssue 20 3,363,750 20,182 500 201,825,000
2019-2020 Bonus lssue 10 2,018,250 22,200,750 22,007 500
2020-2021 Henus lssue 15 3,330,113 25 530 BB3 265,308,625
2021-2022 Bonus lssue 0 5106173 30,637 036 306,370,350
20232-2023 Bonus lsiue 10 3,063,704 33,700,738 337,007 380
Revaluation reserve
Reyvaluation ressrve 7,143,605 7.143,605

7,143,605 7,143,605

The eompany was revalued during the period of BCIC management and the above balance i= being ¢arred
foréard in the balance sheet from that perod.
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15 Revaluation reserve for martketable securities

16

17

18

181

18.2

184
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Opaning balance
Adjustmant of unrealized gain/{loss)
Adjustment of deferrad tax

Retained earming
Opeaning balance

Met profit during the year
Cash Dividand tor the yaar
Stock Dividend for the year
Prior year adjustmeant

Provision for gratulty

Opening balance
Add Provision made dunng the year

Less: Paid during the year
Clo=ing balanos

Loan fund

Debenturs

Pavabie to Gowt (intersst)
Resdisha Spinning Lid
Tetal

Debenture
a) Govl, of Banagladesh

bl BCIC

Interest payable to govt
[nterest payabls

Amount in Taka

30 June 2024 30 June 2023
108,145,205 105 846 608
(194 224.912) 2,553,996
19,422 451 (255.400%
{66,657.216) 108,145,205

1.400.027 665

1,124,836 800

509,531,577 377264315
{122.548.140) {51,081.725)
(30,637 035) (51,061.725)
1,756,374,067 1,400,027 665
14,001,893 12431258
10,150,987 2154 309
24 162 880 14,585 567
588,534 583674
23,456,346 14,001,893
181 287 500,000 287,500,000
182 38.589,784 38, 589 7a4
r 200000003
326,089,784 526,089,784
13.50% 103,500,000 103,500,000
13.50%: 184,000,004 184,000,000
287,500,000 287,500,000
38,580,784 38,580,784
38,589 784 38 588 784

Tha abowve amount reprasents interest payable to the Gavammant (far the period prior up to 30 06 1983) on the
price gf 3,396 metric tons of fat given o the company out of LS Relief & Rehabilitation Grant. This balance has
been carried farward as long term and defferred liability since 1951-82

Deferred tax Habllities
Opening balance

Deferred tax (income )/ expense during the year
Deferred tax on revaluation of marketable sceurities

Deferred tax (income)/ expense during the year
Carrying value of PPE 25 Accounting base

Tax bass PPE
Temporary Difference
Dreferred Tax Liability @ 22:50%

Deferred tax (income)l expense durng the year

181

33,635,182 36,900,563
(2,329,773) (3,520,780)
(19,422 491) 255 400
11,882,918 33,635,182
169,019,339 179,606,625
{63,280,223) (83,521,954)
85,730,118 96,084 661
18,289,276 21.619,049
(2,329,773) (3,520,780}




20 Lease liabilities for rent

Leasze liabilities

Amount in Taka

30 June 2024 || 30 June 2023

Opening balance 6.548.597 a,asa,ﬁina
Addition during the year - 1,084 553
Less: Adjustad [2,712.008) {3.401.700)
Met Ligbiiities 3,836,591 6,548,587
Less, current partion of lease liabilites 2135842 2,712,006
1,700,749 3,836,591
21 Short term loan
Agrani Bank, Ramng Branch A/C Mo B33B37 BasT B2 238.443 868
Snahjalal islami Bank - Bl Mua|jal 47 B3T. 875
Shatalal islem Bank - TR . 101.613,754
LICEL. Teigosn Branch 1,625,885 167 014 877
Tatal 9,877,428 554,810,475
. Rate of
Particulars Types ekt Tenor Repayment Term
a Hypothecafion of the capital
maghineres and stock in trade,
b. Persenal guarantee of all the directors
' / o. Pogi dated: cheques
Agrami Benk limited | GC. HYPO 12.09% 1 ¥ear d Registerad mortgage supported by
registerad |GPA favaurng the bank
against all bank facilitiss on 788 acers
|and with factary bulding
Rate of
Particulars Types \htareai Tenor Repayment Term
a Hypothecation of the capital
machinares and stock in trada.
b. Personal guarantes of all the directors
United Commercial ; . Post dated cheques
Bank oD 14.00% 1Year d Registered mortgage supported by
registerad IGPA favouring the bank
against all bank facilities on 7 58 acore
fand with factory bulding
a Hypothecation of the capital
maghineries and slock in trade,
b. Parsonal guarantea of all the directors
Shahjatal (slami Bank|  Bai Musjal 12.55% 1 Year ) F ok Gaind 15 onuied

d Registered mortgage supported by
registered |GPA favauring the bank
against all bank facilities on 7.28 acore
land wath factary bulding
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Amount In Taka

30 June 2024 ||

30 June 2023

a Hypothecation of the capital
miachineries and stock It trade,
b Fersonal guaraniss of all the dirsctors

. Post dated chaques

Shahjalal tslami Bank TR 12.55% 1 Year d. Registered mortgage suppared by
registerad |GPA favouring the bank
against all bank facilities on 7 .98 acore
|and with factory building

22 Trade and other payables

Creditors for Goods Supply 221 216,952 326 205,916,060

Creditors for Other Finance 2237 5379113 11,046,352

Ancrued Expensas 223 186796905 131,600,154

Advance againsl Sales 224 11, 714779 17,8985 322

BCIC Current Account 225 15,980,426 15,880,426

Creditors lor Security Deposits 27 272 5495 26,045, 558

Total 477,106,143 408,584,873

Creditors for goods supply

J M 35 Glass Industries 2,911,054 3,013,566

Paolycon Litd 1,289 467 1,186 855

Plastican 6,215 806 6,037 TE4

The Merchants Lid, 012677 5,189,026

Hi-Tec Printing & Packaging Lid 7461553 7103226

Dana Enginesnng Int 258,598 268262

Golden Trading Co 1,030,630 974,278

Unicorn Ind. Lid 476,223 1,811,698

Elite Printing & Packaging Lto, 4,236 918 4,298,129

Padma Lamitube Lid B.747 016 2682804

Sunimex Corparation 1,056 597 1,112,948

Uriien Chemicals 707,520 645,300

Kalyar Replica Ltd 5121 964 4 822,232

MNREG Printing & Packaging 2232373 aFzare

Others 171,693,929 166,004,091

Creditors for Goods Supply (Spot Purchase} - (207 692)

216,952,326 205,216,060

Creditors for other finance

Factory Linion Fee 6,024 6,234

Salary Tax Deduction frorm Employees 231 641 445 702

Deduction of Tax at Source 1.078,898 7217374

Provigion for Revenue Stamp 57,080 55,060

Employess Contrinution to PR 1.010,634 -

VAT deduction at Source 2,907 463 3,207,718

Provision for AT on Depot rent at source {1.420) 25 470

Cthers 88.793 88,793

5.379,113 11,046,352

Accrued expenses

Provision for Gas 21617 894 11,803,385

Provisian for Electric Bill 1.503,987 1,068,229

Provision for Employers Contribution o PF 1,010 634 -

Provigion for © & F bill 1,881,101 2.382 8BDB

Provision for Advertisement exps 31,774,735 -

Pravision for Income Tax 160,859,553 114,820,731

Provision for Audit Fees B25,000 625,000

199,796,905 131,600,154
199,796,905 131,600,154

12024




Amount in Taka
30 June 2024 | 30 Jume 2023

22.4 Advance agalnst sales

Raksya Enterprise 104,132 11,803,385
Marayon Store - 1.968.229
P.P. Enterprise 65,282 2,382,808
Howlader Store 3,496 2351
Faju Enterprise 52,889 7,584
Kamal Brothers 529,748 54 805
Others 10,859,232 1,766,159

11,714,778 17,585,322

225 BCIC current account

BCIC current account 15,890,426 15,000.426

15,990,426 15,990,428

The above amount reprasents accumulated balance of BCIC current account as on June' 30, 2024 and tha
amaount is subject to confimnatbion

23 Employee benefits 2341 14,763,869 11,238,562
Employes weifare fund 232 96411089 6,115,802
Bangladesh workers welfare foundation 3 20038 264 21,561,009
Workers profit participaten fund 53,442,241 38,815373

231 Employee welfare fund

Cpening balance 11,238,562 8611079
Addition during the yaar 2.526,307 2,627 AB3
14,763,869 11,238 562
23,2 Bangladesh workers welfare foundation

Cpening balance 6.115,802 8611078
Addition during the year 3,525 307 2 B2T 483
Transtar fram WFPFPF {Previous year) - {5,122 764)
9,641,109 6,115,802

23.3 Workers profit participation fund

Oipening balance 21,561,009 16,144 147
Addition during the vear 28202 454 21.018,862
Deposit of undistributed WPPF 18,000 14,000
Fayment during the year (20,743,200) (15,617,000)
29.038,264 21,561,009
24 Unclaimed dividend
Opening Balance 14,495 776 12,136 422
Add; Cash dividend for the year 2022-23 122 548,140 51,061,725
Fracticn dividend 430.316 323678
137474232 63,521,825
Less; Paid in the financial year 2023-24 115,245,374 49,026,049
22,228,858 14,495,776
Unclaled Dividend
Year 2018 1,625,262 1,842 381
Year 2020 5 344 286 5 357,951
Year 2021 4 435,002 4,504,080
Year 2022 2.717.698 2,761,363
Year 2023 T.B06.610
22,228,858 14,495,776
25 Contingent llabilities 268,101,570 268,101,570

The atove amaunt includes interest on BCOIC Gove Debentures interest of Th.26 81,01 570 on which the Court of
l=w has issued &n injunchion to stop payment.
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Met sales revenue
Washing Soap
Toilet Scap

Snow & Cream
Tooth Paste
Powder

Hair il

Shaving Cream
Detergent Powder
Mise,

Gross Sales

Less VAT & 5D
Net Sales

Cost of goods sold

Raw Materials consumed
Packing Materials consumed
Factory overhead

Total Manufacturing Cost

Add: Opening work in process
Total Cost of Goods in Process
Less - Closing Work in Process
Cost of Goods Manufactured
Add : Opening Finished Goods
Goods-available for sale

Less  Closing Finished Goods
Cost of Goods Sald

Raw materials consumed
Opening raw materials
Add: Purchase during the year

Raw matenals available for consummation

Less: Closing raw materials

Packing materials consumed
Opening Packing matenals
Add: Purchase dunng the year

Packing matenals available for consumption

Less: Closing packing materials

Factory overhead
Salanes & Alowances
Gas & Fuel for Generator
Electncity

Oil & Lubricants

Spares & ACCessOMes
Stare Consumed

Repair & Maintenance

ara
27.2
273

Amount in BDT

01 July 2023 to

01 July 2022 to

A0 June 2024 30 June 2023
1,175,802 808 1,077,590,091
1,370,227 431 1,366,585 285

400,015,934 206 462 459
21,218,198 12,862,785
349 130 906 325,201 8G7
121,785,647 132,612,951

4 669,808 8,760,735
3,241 859,705 2.914 963 696
100,785,833 g1, 385919
6,785,605,271 6,224,425,797
886 562,588 866 678,386
5,789,042 682 5,357,546,402
3.441.961,674 3,275,267 820
462 TE4 843 402650627
377 BE87 328 ITTIT.20M
4,282,593,845 4,145 689,618
61,327,682 61,615,885
4,343,921 427 4,207,505,503
69,338,357 61,327 582
4,274 ,533,070 4,146,177,821
120,281,011 144 087 346
4,395 514,081 4,290,265 267
141,186,167 120,981,011
4,254 327,824 4,169,284,256
1,234 125,024 830,827 329
3,001 645,305 3.678.565.516
4,235,770,330 4,508,392 845
TH3 808,656 1.234.125.024
3,441,961,674 3,275,267 820
68,562,064 42,113,841
473,575,821 518,289,650
542 438,785 561,513,491
78,673,942 6B BE62 564
462,764,843 492 650,527
164,114 452 172 58T 238
116,976,727 88,776 372
17,681,848 15,739,908
125,723 a12,787
14,434,706 41,586,135

4 181,765 17,200,278
1,001,818 891,510



Amount in BOT
01 July 2023 to 01 July 2022 to

28

29

30 June 2024 30 June 2023

Other Overhead 1.111,883 1.004 286
Electricity, Gas & WASA 7,164,244 T.586 340
Daprectalion 17,376,851 17,630,388
Conyeyance 1,083,739 860,871
Printing 206,340 185,831
Cffice Staticnery 751,525 566,058
Medical Expenses 536,822 1.130.294
Repair & Maintenance [Factory Building ) 1,108,604 993906

377.867,328 Ry s |
General & administrative expenses
Salanes & Allowances 63,386 456 60,883 615
Entertainment 531 461 480 880
Insurance Premium 1.763,313 1.895 174
Legal & Professional Fees 440,000 217 650
Printing 458,511 409,122
Office Stafionery 453 338 388 708
Mewspaper & Magazine 23,186 17 904
Postage, Telegram, Telephong, Telex 134 817 122,978
Renewals, Rales & Taxes 6,434 691 3,803,925
Conveyance 1,674,330 1,497 618
Vehicle Running Expenses (Fuel) 2,743,511 2440706
Repalr & Maintenance {Vehicles) 1,531,282 1,392,743
Audit fes G625 000 625,000
Depreciation 2,359,819 2,384 250
Dnnking Water 413,853 370,953
IT & Software Maintenance 1,670,000 1,737,992
Repair & Maintenances -Gen 300, 764 322783
Land Revenus . 1,048 845
Total 85,034,332 80,159,444
Selling & distribution expense
Salaries & Allowances 414 510,440 364 652 367
Entertainment 1,173,420 1.045 887
Carmage Outward 32 238 252 28 852 B69
Fubficity & Advertisement 235453976 172,226 492
FPrinting 280 854 338,600
Office Stabicnery 487 672 391,602
Conveyance 1,262,265 1,128,618
Electricity 108,200 86,804
Telephone 16,947 1,849
Paostage & Telegram 65 266 63,002
Rates and tax 1,131,874 1,073,578
Insurance Premium 40476 47,100
D0 Commission 1,358,516 1325622
Newspaper & Magazine 21,330 18476
Repair & Maintenance (Vehicles) 2,813,492 2,550,583
Vehicle Running Expenses (Fuel) & 686,010 5780257
Loading & Unloading 533,559 473,480
Depreciation 1,716,232 1,741 273
Depreciation for Lease Rent 2,688 855 2,732 408
Dirinking water 413,847 378,947
Total 703,282,503 585,030,886
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32

321

33

35

Financial expenses

Interest on Bank Loan

Bank Charges & Commission
Finance Cost againsl Lease Rent
Tatal

Other income
[nlerest

Gain'{Loss) on Sale of fied assets
Gain/iLoss) on Sale of Markelable Securities
Others

Dividend Income

Total

Income tax expense

Current tax expense 32.1
Prior year tax adjustment

Deferred tax (Incomelexpense

Effective tax rate calculation

Current tax expense

Prafit bafore tax

Add. accounting depreciation
Less: Tax deprecialion

Less: Gratuity paid

Taxable incoms

Taxable income excluding dividend income
Dividend income aon Marketable Seourities
Dividend income BDT. 12884428 05 @ 20%
Income tax payable

Earning per share (Restated)
Mel profil after tax

Mo of shares oulstanding

EPS for the period

Amount in BOT

01 July 2023 to

01 July 2022 to

30 June 2024 30 June 2023
25,743,034 39,937,286
925,163 a74,130
532 794 778.084
27,200,991 41,689,500
6,678,266 5,005,232
505,900 107,011
360,751 49,560 830
688,140 306,594
12,884,426 14,419,413
21,117,583 70,389,079
160,859,553 114,820,731
37 000,000 36,932,301
(2,329,773) (3,520.780)
195,529 781 148,232,262
705,081,358 525 406, 567
21,452,902 21,765,911
9 254 358 9,280,218
696,534 553,674
716.563.368 537,398.586
158,246,503 106,980,766
36,075 4,856,083
2,576,885 2,883 BB2
160,859,553 114,820,731
508,531,577 377,264,315
33,700,739 33,700,739
15.12 11,19

Due lo increase n sales revenus during the year EPS has increased by 3.93 per share.

Met asset value per share (Restated)
Total asset

Total labilites

Met assels

Mo of shares outstanding

Met asset value per share

2,961, 788,150

3.418,868,778

927,921,309 1,5087,181,053
2,033,867 841 1,821,686,825
33,700,738 33,700,738
60.35 54.05

DCue to the increase in nel profit during the year, NAV has increased by 6.30 taka per share

MNet operating cash flow per share {Restated)

Met Cash outflow by Operating Activities
Mo of shares outstanding

966,153,502 (231,518,375)
33,700,738 33,700,738
28.67 [27.64)

Operating cash flows per share the reporing year is Tk, 28 67 where Tk (27.64) was in previous yvear,
This variation has ccourred due (o decrease of Inventory and Increase of trade and other payable into

comparison with previous year.



Amount in BDT
01 July2023 to || 01 July 2022 to

30 June 2024 30 June 2023
36 Reconcialtion of operating cash flows with profit before tax Restated"
Profit hefore tax 705,081,360 525 496,567
Depreciation 21,452 902 21765911
Finance cost 27.200,991 41 689 500
Cther income (21,117,583) (70,389,079)
Depreciation for lease rent 2,688 855 2,732,408
Operiting Income 735,487,625 521,295,308
(Increase)/Decrease in accounts and other receivables (3.764,138) (9,131,707
{IncreaseiDecrease in inventorias 302 782 534 (4.28,520,335)
(Increase)Decrease in advance deposit and prepaymant 48,827 318 (77.514.885)
Increased{Decreasa) in trade and other payable (82,338 283) (805,819 022)
Increased{Decreasa) in employes banafits 14 527 BG4 5,548 068
Inerease/{Decrease) in pravision for Gratuity 0,454 453 1,570,635
Lease Adjustment (2,712,006) (2.433,716)
Tax paid (136,780,005 {136.820,305)
229.977.741 (1,453,120,276)
Adjustment
Other Income 688,140 306,594
688,140 306,594
Net Cash Provided by Operating Activities 966,153,506 (931,518,375)
AEPORT|2024



A
R

Z
=

m
5"

=

o

37

ia

381

382

t12024

Restatement

In the financial year Jume 30, 2023, the company availed a loan from a related party of Tk, 20 crore, which was
correctly classified under the appropriate accounting head in the financial statements (2023) and camrectly
disclosed in the relgted party ransactions in the note ne: 38 2 However, in the statement of cash fiows, this
loan was inadvertently classifed under operating activities In accordance with |45 7, "Statement of Cash
Flows,” such frensactions should be classified under financing activities, As & result of such inadvertent ermor,
the operating cash flow is averstated and financing activity in the statement of cash fiows for the year 2023 is
undersyated by Tk. 20 crore

In the current financial year, this misclassification has been corrected, and the statement of cash flows for the
year ended June 30, 2023, has been restaled to reflect the loan under financing activittes. This adjustment
ensures proper compliance with the standard and more accurately reflects the cash flows from financing
activities

This resiztement has reduced the operating cash flow and increased the financing cash fiows by tk 20 crore.
but there has no mpact in the tolal cash flows for the year ended June 30, 2023

Other information

Contingent liabilities and commitments

Contingent liahilities
The company confirms that thers are no cass filed against the company which & nat disclosed which would

have been & matenal impact on the financlal position of the company except BOT 268101570 Confingsnt
Liabilities az en 30 June 2024

Capital expenditure commitment
There is no Caphtal expenditure commitment for machinenss and raw matarial at 30 June 2024,

Related party transactions

The company has entered inte transactions with other entities that fall within the definition of related panty as
contained in |AS5-24 "Refated Party Disclosures” Total ransactions of the significant ralated party as of 30 June
2024 are as follows:

Mame of Mature of Opening Closing
Company Relasionship Transaction Balance Addition. | Adjustment Balance
Comman Saies of
Crrion Pharma Lid, |Director ko 9351.710 6,512 768 1562507 14,201,970
Sharehalder
Common
Orion Infusion Ltd. |Directar! Skiasof 238,770 172,040 1794316 416,464
produet
Sharehalder
Readisha Printing |Comman
and Packaging  |Director! P“;::ﬁ“' 41333032 115387859 131521309 2519058
Limited Sharehalder
Commoan
Reedish
S:}Eanliangaumuted EHFeTIng Loan 200,000,000 200,000,000}
Shareholder
Commarn
it i Director! Balen.ct 3.250,726] 5805564 6640112 2,515,178)
Pharmaceical Lid, product
Shareholder
Total B
255083 238 127.968,239 341518244 42,433 228

= All related party fransaction have comphied with the BSEC notifications (Notification No
BSEC/CMRRCD2009-193/Admin/103 dated February 5, 2020) during the financial year,
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Transaction with key management personals

Ma, Particulars 30 June 2024 | 30 June 2023

{a} |Managerial remuneration paid or payable curng the year to the directors,
including managing directors. 5

{B} |Any othar perquisite or bensfits in cash orin kind stating, approximats
maney value where applicable. =

(e] |Other allowances and commission including guarantes commission

{d} |Pensions etc. %
(i) Pensicns = =
(i) Gratuities = 2
(tir)Payments from & provident funds, in excess of own subscription and
interest thereon z

(g} |Share Based paymenis = -

KEY MANAGEMENT PERSONNEL

a) Short-term employee benefits; Company

Barticiiiags Jul'23 to June 24 Jur'22 to June 23
Directors Executives Directors Executives

Salary 3 B42 138 - 3,142 064
i} Basio 2,333,580 2.029 200
i) House Renl 510,056 = 757,866
iil] Conveyance 5 B4.438 - 54,000
) Medical Allowar - 192,774 . 131.898
v} Bonus 321,290 = 169,100
Mumber of Ferson: 8 Fil 8 T

b} Post-employment benefits: Company provide
¢} Other long-term benefits: Company provide
d) Share-based paymentl: Company doas nol

Statutory audit fees

Statutery audit fees for the year 2023 - 2024 js BOT 625,000 Other than the statutory audit no other services
was recaived from the statutory auditor

Capacity utilization

Year | “OPICIYInKG | ypization In KG average m
Per Year Per year

2023-2024 50,000,000 35,306,399 70.61%

2022-2023 50,000,000 35,000,930 70.18%
Employee details
At the and of the year, there ware 2 354 amployaes in the company at a remuneration of BOT 3,600 par month
and above
Rounding off

Ameounts sppeanng m these financial statements have been rounded off to the nearest BOT and. wherever
considered necessary.

Event after reporting period
The Board of Orectar af the Company had approved the financal statements as on Sth November, 2024 ano
recommended 50% cash & 10% stock dividend for the year ended 30 June 2024

Except the fact siated ahove, there is no materal events after the réporting date that are not adjusting svents
came to management attantion which may be neadful for the slakeholders
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KOHINOOR CHEMICAL COMPANY (BANGLADESH) LTD.

36, SHAHID TAJUDDIN AHMED SARANI, TEJGAON I/A DHAKA- 1208

PROXY FORM

i L/'We of being a member of Kohinoor Chemical
i Company ( BD.) Lid. hereby appoint Mr./Mrs. af

; as my proxy to attend and vote for me/us on my/our behalf at the 37 Annuial General Meeting of the company to be held

E on Tuesday, the Deeember 17, 2024 at 03:00 pm through digital platfrem and at any adjournment thereof.

As witness myv/our hand this day of aqz24 signed by the said

in presence of

i Revenue
i Stamp
Tl 20,00

tSignature of the Proxy)

, Signature of the Shareholder(s)
! Register Folio No.
Signature of Witness B/O No,

. Drated

i NOTE :

A member entitled to attend and vote at the General Meeting may appoint a proxy to attend and vote in his/her stead. The
proxy form, duly stamped, must be deposited at the Registered Office of the Company not later than 48 hours before the
Lime appointed for the meeting,

! Signature Verified

Authorsed Signatory

-----------------------------------------------------------------------------

KOHINOOR CHEMICAL COMPANY (BANGLADESH) LTD.
| Shareholders’ Attendancen Slip

E I/We hereby record my attendance at the 37" Annual General Meeting of the Company to be held on Tuesday, the
' December 17, 2024 at 03:00 pm through digital platfrom.

Name of Memberis) Register Folio/BO
No. holding of ordinary Shares of Kohinoor Chemieal
Company (BANGLADESH) Lid.

: Sipnature of the Proxy Signature of the Shareholder(s)

N.B.

Please note that AGM can only be attended by the honourable shareholders or properly constituted proxy,
Therefore, any friend or ¢hildren accompanying with hanourable shareholder or proxy cannot be allowed into the meeting,
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KOHINOOR CHEMICAL COMPANY (BANGLADESH) LIMITED

Factory and Corporate Oifice: 16, Shalid Tajudodln Auered Savan, Teggaom 74 Dhaka - 1208, Bangladeals
Conlaci: +58 01-8891 587, FERO2-B8F] 4he, =380 BRI1ATR, PARX: +8R-002-B891 26771
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